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! FORWARD LOOKING STATEMENTS

This presentation contains certain statements that may be deemed “forward-looking
statements”. All statements, other than statements of historical fact, that address events or

developments that Melkior Resources Inc. expects to occur, are

forward-looking statements.

Forward-looking statements are statements that are not historical facts and are generally, but

not always identified by the words “expects”, “plans”, “anticipates”, “believes”, “intends”,

“estimates”, pr0|ec’rs , “potential” and similar expressions, or that events or condl’rlons W|II”,

“would”, “may”, “could” or “should” occur.

Although Melkior Resources believes the expectations expressed in such
forward-looking statements are based on reasonable assumptions, such statements are not

guarantees of future performance and actual results may differ materially from those in the
forward-looking statements. Factors that could cause the actual results to differ materially from
those in forward-looking statements include market prices, exploration and production successes
or failures, continued availability of capital and financing, inability to obtain required

shareholder or regulatory approvals, and general economic market or business conditions.

Forward-looking statements are based on the beliefs, estimates and opinions of Melkior’s

management on the date the statements are made.
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COMPANY OVERVIEW

Melkior Resources is a Canadian exploration company focused on unlocking value by advancing its five projects located in gold-rich
areas of Canada. Its projects include Beschefer East, Carscallen, Genex, White Lake, Maseres and Val d’Or.

100% OWNERSHIP OF
KEY PROJECTS

Full ownership of the Carscallen Project and
other flagship assets.

Freedom to independently explore and
develop high-potential projects

ALIGNED MANAGEMENT

* Large insider ownership and industry
low G&A

*  Over 80% of annual budget spent on
exploration
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TIGHT CAPITAL
STRUCTURE

PREMIER JURISDICTION

. . . . * All projects located in Ontario or Quebec
27.1 million shares outstanding with 25%+ e Both rank Top 10 Globally according to
owned by Management & Family

6% owned by Agnico Eagle

the Fraser Institute

AGGRESSIVE WORK
PROGRAMS

EXCEPTIONAL ASSETS

Carscallen Project: High-grade gold system
amongst 8 established

of assets in a productive and cost-effective zones /targets
manner Genex Project: VMS Potential with historical

Extremely active at advancing our vast portfolio

copper production and gold



CAPITAL STRUCTURE
R

52 Week High/Low
Shares Outstanding
Warrants
Options

Fully Diluted

Market Cap (Basic)

Cash and Inv (No Debt)
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B Management

CS0.17/CS0.065
34.8M
] Institutions

1.5M @ 0.25 Avg

1.8M @ 0.48 Avg

375M Bl Agnico Eagle
CS3.13M
c$2M O Retail




THE CARSCALLEN

PROJECT

Timmins, Ontario




I CARSCALLEN PROJECT

The Carscallen Gold Project is located in the Abitibi Greenstone
belt, 3 kilometres due north of the PDFZ and 25 kilometers west of
the city of Timmins in Northeastern Ontario. The project shares

approximately 9@ kilometres of common boundary with Lake
Shore Gold who was purchased by Tahoe Resources who was
subsequently taken over by Pan American Silver. Management of MEILus
Kirkland Lake Gold were the previous operators of Lake Shore T

23.5 g/t Au over 8.0m

/' 25.7 g/t Au over 6.0m
Gold.

The Carscallen Project:

Carscallen Project

25km West of Timmins i ~ S IS W= ) o - &;@

Superior access and infrastructure i=. J . ? :
Highwqy 101 and ROMWER lines are within the proiecf bOUndqry Y " o = | {

accessible year round

6,100 Meters Drilled in 2022

MELMIC =
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g CARSCALLEN PROJECT SUMMARY

B | 320 claim units, covering over 47 square kms

Drilling in 2020-2022 validated the high-
B grade gold system and extensions in

o 8

addition to VMS potential. \ IA 3 ‘f§§?‘f¢€d"“‘ O
e ¥ ' ‘ _ s Y to_?\,;;"s‘ey_\_\ ‘\\ A |
ZamZam gold bearing zone has been pl e TRty A0 KIS e o 22N o i
M| traced on surface for a length of 215 ' — — - % A LA gp h o AR
mefres owercuging 15.97 g/i‘ gold. b g | : . 1o i ¢ R ™ 1 4. 6.0 m wide ou't'crop atZamzam .zoﬁ\e4shov.r.ing“s"ta»cked,antoosing qrt-

| sulphide veins enveloped by stockworked (breccia) mineralization.. Historical
channel samples across the zones 3.41gpt Au / 4.0m and 1.96 gpt Au / 3.70m.

Potential for low-grade stockwork
B | (breccia) mineralization enveloping the
high-grade veins.

Carscalle

v IS

Multiple gold-bearing faults based on surface
[ work and drilling confirming continuity of the
zones. Open on strike and at depth.

Within the ZamZam and Shenkman Zones there has
been 37 historical intercepts over 25g/t Au

LEGEND

B 0500t Au

~—_ Auin soil
— \..__\] aﬂof‘-a;','
Fault /Shears

250 500 : : 1
5. 1.50m wide steep dipping quartz- 3. Multiple splay veins north of

meters 3 .
sulphide vein at SW Shenkman. Zamzam within (breccia zone)
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HISTORICAL INTERCEPTS

@ >25g/tAu
e >10g/tAu

>5 g/t Au

(0N |

Y

2.2m @ 28.6 g/t Au
(CAR-45-2010

oo 13.25m @ 5.1 g/t Auincl
% 0.5m @ 97.3 g/t Au

9.5m @ 5.63 g/t Au incl -,
0.5m @ 67.9 g/t Au, 0.62% Cu,

0.27% Zn, 79.8 g/t Ag (CAR-20-06)

MEL.
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1.35m @ 7.07 g/t Au// : ? - e
(CAR-99-2013) ’ -
A “ '
13.5m @ 2.64 g/t Au «~ T
(CAR g 2010 ,‘
S

’,f ZAM ZAM ZONE

|

8m @ 23.5 g/t Auiincl
0.5m @ 372 g/t Au o——

6m @ 25.7 g/t Au incl
1.5m @ 102 g/t Au

NORTH WEST

1.35m @ 7.07 g/t Au »

Ly
4’ X
|

2 28.6 g/t Au

AR 10)

di

e

e/

4

¥

Hole ID
CAR-19-03A

S We]iur?). il
l"g’fi‘*r
NI/ (

@ >25g/tAu
e >10g/tAu
>5 g/t Au

SHENKMAN GOLD ZONE SOUTH EAST

O,
)

1 200m

— — |

Au g/t Metal Factor

CAR-80-2012

CAR-20-05

CAR-94-2013

CAR-71-2011

CAR-45-2010

CAR-61-2010

CAR-16-2009

d




DRILL INTERCEPTS AND BLUE-SKY POTENTIAL

North

NORTH

ZAMZAM /JOWSEY

SHENKMAN

MYSTERY

BEHEMOTH

GAP ZONE

| LEGEND (Rock Type)

Overburden
Diabase

Quartz Vein

Fault Zone

QF Porphyry
Felsic Volcanics
Mafic Velcanics

Granodicrite/Tonalite

Meta Sediments

OPEN

LEGEND

- >0.50 gpt Au Model

:- i : Drill Targets

~=we Fault /Shears

SEmes o o @

Au in soil anomaly

i

L ‘_‘/J

L)

GOLD ASSOCIATED

» OPEN

WITH QUARTZ-
FELDSPAR
PORPHYRY

GOLD-
' BASEMETALIN
FELSIC UNITS

Gold mineralization open
on strike and at depth

Plunge DO
Azimuth 062

100 200

E

300

(Looking Northeast)
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Carscallen 3D Model on IP Chargeability with Gold-in-Soil Anomaly

; "'l',.:"
. m_
-

)

N -

LEGEND (Rock Type)

- Overburden

Diabase

LEGEND

- »0.50 gpt Au Quartz Vein
Fault Zone

Q Au in soil anomaly
QF Porphyry

Fault /Shears

Felsic Volcanics

Mafic Volcanics

250 500
R Granodiorite/Tonalite

meters Meta Sediments

Plunge +25
Azimuth 037




THE GENEX
PROJECT

Timmins, Ontario




I GENEX PROJECT

* Contiguous claims (4,000 acres) in the West Timmins Gold Camp,

20 km west of Timmins o (== Rl

* Under option to earn 100% from International Explorers & " 235g/t Auover8.0m (117

Prospectors Inc (“IEP”) 25.7 g/t Au over 6.0m (05/07/2020)

. . . . . CARSCALLEN PROJECT
* Potential for delineating a polymetallic open-pitable resource

while targeting a massive sulphide source and gold enrichment X ME_..-
trends |

N Y i ..' A e : West Cache Gold Project
. nex highlighted intersections: : { 9 T e
Genex highlighted intersections ; o i GALLEON GOLD

* 2.26 g/t Au Eq over 33.85 metres (1.14 g/t Au, 0.45% Cu &
0.58% Zn)

e 2.15 g/t Au Eq over 39.0 metres (0.20 g/t Au, 0.27% Cu &
0.53% Zn)

* 1.28 g/t Au Eq over 52.1 metres (0.48 g/t Au, 1.17% Cu &
0.14% Zn)

: e ' '. -;;". ' Fraven: um-@-aro ftl»u)é@!ly]g,m, N8
L 2.56 g/il AU Eq Over 26.8 mellres (] 027 g/i Au, OO.I 80A)cu 4 : - ¢ | - Y ‘ | rbbsble 72Mt@23g.8.-'t.‘\u?18608011'.u -\ g
1.34% Zn & 4.7 g/t Ag) NE : ] e S | N
1 1 ol :} .'1“||M'll‘"l,t;: :HII:-: gt
* Historical resource (Non 43-101) of 1 Million Tonnes of Copper %Te:momenwﬁ,fa:
using a cut-off grade of 1% . No gold or zinc values were e

calculated in this historical resource

MELMIC =
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!  GENEX PROJECT — 3D Model

* First DDH compilation and 3D model of gold-base metal mineralization
historically drilled at the Genex Project

* Gold and base metal grade distribution are modelled (Leapfrog) to a
vertical depth of 300 metres, 300 metres down dip and 500 metres along
strike

* Mineralized intervals at the limit of the model result in the Genex Zone
being open in all directions.

* Model Details:
* Based on 150 holes representing 50,000 metres with a total of only

8,109 metres of total historical assays

* The spacing between holes is variable, ranging between 20 to 200
metres.

* The 3D model is the first tool to capture the spatial distribution of gold,
copper, zinc and silver assays.

1.8 m @ 2.14 % Cu

(G-33-09)

8.69m @ 3.09% Cu

(PS-64-75A)

5.49 m @ 3.1% Cu

5.8m @ 1.88% Cu
&39m @ 0.48% Zn
(G32-15)

4.3 m @ 6.83 g/t AuEq
(KO-69-13)

5.76 m @ 1.91:g/t AuEq
(KO-69-11)

3.35m @ 7.32 g/t AuEq
(G-32-07)

>

39 m @ 1.96 g/tAuEq
(1G-17-09)

4.15m @ 1.24% Cu

(G22-10)

11.5m @ 0.27% Cu
(G22-14)

(NK-51-03)

I —

o — — —

MELU®

-7.5m @-1.23 g/t AuEq
(1G-18-17) -

14.6m @ 2 38 g/t AuEq
(1G-18-18) °

28.4m @ 1.23 g/t AuEq
(1G-18-19)

—9.4m @/2.38 g/t AuEq

(1G-18-16)

4.1m @,2.69 g/t AuEq

(1G-17-15),

20.1'm @ 1.65 g/t AuEq
(IG-17-14),

52.1'm @ 1.17 g/t AuEq
(1G-17-11)

26.8m @ 2.36 g/t AuEq
incl. 3.8 m @ 4.9 g/t AuEq

(1G-17-12)

2022 Drillholes
Gradeshells

> 0.5 g/t AuEq
0.1-0.5g/t AuEq
0.05 - 0.1 g/t AuEq
Assays

> 0.5 g/t AuEq
0.1-0.5 g/t AuEq

0.05 - 0.1 g/t AuEq

3D Plan view of the Genex Gold-Copper system. Leapfrog software grade shells using inverse

MELM IO
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distance interpolation of a gold equivalent grade for gold + copper + zinc + silver




GENEX PROJECT — 3D Model

E h 26.8 m @ 2.36 g/t AuEq
e -- Fincl. 3.8 m @ 4.90 g/t AuEq

Yt B 0By N
RS F TN Py,

—6:1m @ 3.84 g/t AuEq
GENEX PROIECT 10.8m @ 2.94 g/t AuEq (i 17 13/

{iG-1/-13) —20:1m @ 1.65 g/t AuE
33.9m@ 2.12 g/t AuEq—— {iG-17 I-fo',.'@ g/ E
AG-20-21) 9.4m @ 2.38 g/t AuEq
: : - I— fit-13-26) e
52.1m @ 1.17 gl/tAqu' (i3 13- 1¢ e
13.5 m @ 0.98 g/t AuEq———— Z2m 8 1231 A0
14.6 m @ 2.38 g/t AuEq
{1G-13-18)
28.4m @ 1.23 g/t AuEq
fG-i8-19)

(G-20-22

3.35m@ 7.32 g/t-'Aqu
|l7 332 37, ,

0.5m @ 20.12 g/t Aqu_ﬂ_____;—..__ e = | e T 549m @ 3.1% Cu ‘“‘

|lul( .a! DJ'

G270 ; ' ~ - ! ‘ & ;

|"-'> a4 754)

4.5m @ 1.41 % Cu
(RS 64 754)

£

5 m @ 1.09 g/t AuEq—
_ G2z 25; —43m@ 6.83g/t Aqu - -
52m @ 1.62 g/t AuEqg—" ™ X0-69-13} P l1eam@214%Cu
35 o | ———5.76m @ 1.91 g/t Aqu v {G-32-08) ;
; XO-65-11; B &
7.92m@1.9%Zn .

IXO-65-10

& %
o 25m@2.23% Zn——
{332-25) :

Angled long view looking NW (“AA”)

MELMITC ¢
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CCe 09 /¢

1000m Slice
Looking:
AZ: 300¢
Dip: -122

2022 Drillholes

Gradeshells

=0.5 g/t Aulqg

0.1 -0.5 g/t Aufg
0.05-0.1 2/t AuEq
Assays

> 0.5 g/t AuEq
0.1-0.5g/t Aulqg

0.05 - 0.1 g/t AuFq




! GENEX PROJECT — 2022 Drill Program

* 4,223m Melkior maiden drill program completed in

November.
MELME

* Made up of three Phases:
* Phase 1: 2,100m across 14 holes
* Infill historical Genex Mine area and
extension testing focused south of the

historical zones

275m Slice
Looking
AZ: 34829

* Phase 2: 1 ,2 50m across 2 holes _n N | SREE
; ; 6\4’ - 2022 Drillholes
Gradeshells

& & '.: : ) !
& ""‘, ", .
Zones ‘ > \ . 5 > 0.5 g/t AuEq

0.1-0.5 g/t AuEq

* Extension drilling north of historical Genex

» 0.05-0.1g/t AuEq

Assays

* Phase 3: 800m across 4 holes i -
* Testing the Gossan Target identified in Oct y | o
2022 IP survey b\
e 700 metres northeast of historical Genex

Mine

MELMIC =
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! GENEX PROJECT — 2022 Drill Program

Visuals and results from GEN-22-01 have been reported
to date:
* GEN-22-01 intersected 2.23 g/t Au Eq over 24.5
metres (0.24 g/t Au, 1.15% Cu, 0.52% Zn & 3.92
g/t Ag), including 3.69 g/t Au Eq over 7.78 metres
(0.32 g/t Au, 2.29% Cu & 5.24 g/t Ag), successfully
extending the Genex Shaft Zone 50 metres to the
northeast

* Positive visuals have been reported from the first 18
holes of the program

‘—"""‘"’"‘" o GEN-22-01 34, 4
_.l_d?’, &ﬁﬁ; o i R

V| Lo
.—--!‘ﬂ
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I GENEX PROJECT — Option Terms

$500,000 in assessment credits from Melkior's Carscallen
20 days from the Effective Date $50,000 500,000 N/A Project Complete

First Anniversary $50,000 500,000 $750,000 N/A

|EP is permitted to remove $500,000 in assessment credits
Second Anniversary $50,000 500,000 $1,750,000 from the Genex Property during Year 2

|EP is permitted to remove $500,000 in assessment credits
Third Anniversary $100,000 1,000,000 $2,750,000 from the Genex Property during Year 3

Exercisable after the completion of

the First Option N/A 2,500,000 N/A N/A

Note 1: **Accumulated Total Work Commitment**

MELMIT =« S
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THE BESCHEFER
EAST PROJECT

Detour, Quebec




i BESCHEFER EAST PROJECT

* Contiguous claims (7,180 acres) in the Detour Gold Camp, located 14km east

> ——— —p——
» o

and 45 km north, respectively, of the Selbaie and Casa Berardi Mines, 30 km - R A T
from Wallbridge’s Fenelon Gold Deposit which hosts an indicated resource of | | R X\psu. ‘
21.6 Mt at 3.4 g/t Au and 7 km east of SOQUEM’s B26 deposit, which hosts anf A R AN _ ' bl 4
indicated resource of 6.97Mt at 1.32% Cu, 1.8% Zn, 0.6 g/t Au and 43g/t Ag. TR "0 BN |y

* LOI announced an option to earn 100% from SOQUEM Inc (“SOQUEM”), a N
subsidiary of Investissement Québec - g Xonder

EMATEM ¢ S
TARGET '\ >
N

* Systematic exploration has outlined three targeted gold structures, each 2-3 kmjig
in size, open for expansion that are largely untested.

* Beschefer East highlighted intersections:

L= s
BESCHEFER EAST PROJECT

° A . : SN J .. 2.03g/tAuover6.lm
2.03 g/i AU Over 60 ] meires ] - § 5% SELBAIE MINE #+———— = ~~ X ,m'\ __7__‘_.:_-;"'.-":-'-'1'."- ¥ b,..-,—— 2.1 g/t a oyer 4.9'2 GLENCOKE
* 2.1 g/t Au over 4.9 metres b0 osouoess o RS R &

* 0.26 % Cu over 4.8 metres
* Along strike of the Beschefer Project, where historical drilling has identified
55.63 g/t gold over 5.57 metres, including 224 g/t over 1.23 metres. The
extension of this structure has seen limited testing on the Beschefer East side.

- _. 3
ME- s
s -
=
3
STt

SOMUEM el

B26 DEPOSIT \

Pending drill results from 2024 December

MELMIZS I
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I BESCHEFER EAST - Targets

* Historical work completed:
* 300km of geophysics lines
* 11,200 meters of drilling across 42 holes

* Previous work has outlined three targeted gold structures,
each 2-3 km in size, with the most exciting trend largely
untested on strike with the B14 gold zone highlighted by
55.63 g/t gold over 5.57 metres, including 224 g/t over
1.23 metres

* Phase 1: Surface geochemical survey along these large
mineralized trends to target a higher metal factor source

* Phase 2: Initial 2,000-meter drill program to follow up on
strongest geochemical anomalies and test the top priority

Beschefer trend

MELMICH &

Take Part in Discovery




i BESCHEFER EAST — Results

* The best gold results were obtained from the Power Line target Length [:II]:',II . g/t
located in the northern part of the Project. Hole 1172-99-30
returned a series of individual mineralized intervals from 2 to 5 72-98-2¢
g/t over lengths of 0.5 to 6 metres within a large interval of 70 1172-99-30 _—
metres. Hole 1172-13-40 intercepted 2.1 g/t over 5.4 metres,
including 7.9 g/t over 0.9 metres. Gold mineralization is hosted in _
a quartz-carbonate centimetric veins network cross-cutting felsic to _ 7
the intermediate volcanic rock affected by variable pervasive
alteration associated with minor amounts of pyrite. Hole 1172-98- 1172-13-40 _
24 intersected the same type of mineralization but was hosted in __
deformed and carbonate-altered andesite located in the southern

* Short anomalous copper anomalies were intersected in a sector
identified as the Noramco target. From prior SOQUEM programs, Length ['.111.']] u (%
the best results were 0.26 % over 4.8 metres Cll:ld 0.24% over 4 2 _
metres (1172-98-24 and 1172-99-30, respectively).

MELMIO =«
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I BESCHEFER EAST — Option Terms

Upon execution of the Definitive Agreement $50,000 50,000 N/A Note 3

First Anniversary $0 100,000 $375,000 N/A

Second Anniversary $0 150,000 $750,000 N/A

Third Anniversary $0 200,000 $1,500,000 N/A

Note 1: **Accumulated Total Work Commitment™®*
Note 2: *Issued at the higher of 0.20 per share or the weighted average price of the common shares for the 10 trading days immediately preceding

the date of the Definitive Agreement
Note 3: LOI announced subject to definitive finalization and closing

MELMIT =« S w

Take Part in Discovery




I MELKIOR RESOURCES:
INVESTMENT OPPORTUNITY & CATALYSTS

d Valuation: $2.7M Market Cap ($2M in Working Capital)

J Structure: 35 Million Shares Outstanding (26% Insiders & Family, 6% Agnico Eagle)

J Alignment: Industry low G&A and continuous financing participation by management

J Catalysts & Next Steps:

MELMICH &
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MANAGEMENT & DIRECTORS

. Director
CEO and Director

Founder and first president of Melkior Resources Inc, then Messeguay Mines Inc,
Mr. Deluce obtained his CPA/CA while working at Ernst & Young in the Assurance practice.
from 1987 to 1993 he sat on the board of numerous junior mining companies both as

While at EY he lead quarterly and year-end audit engagements on NYSE and TSX clients in . )
director and officer.

the construction, mining and power / utilities industries. Mr.
Deluce founded Silverwater Capital which specializes in exploration property

acquisitions in Ontario and Quebec.

Chief Financial Officer Director

Eric Myung is a Senior Financial Analyst of Marrelli Support Services Inc., providing CFO, accounting, Mr. Deluce obtained his Industrial Engineer from the University of Toronto. He has 40 years

regulatory compliance, and management advisory services to numerous . . . . . . . . .
9 Y P ! 9 7 extensive experience in leadership roles, including both business ownership and  business

issuers on the TSX, TSX-Venture and other Canadian and US exchanges. Previously, Mr.
management.

Myung has worked at public accounting firms focused on small and medium business

for seven years. Mr. Myung is a Canadian Professional Accountant and has a Master of Accounting

degree from University of Waterloo.

MELMIT =« &
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